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"FINANCIAL NEWS
'i f

UOHT TRADING IN STOCKS RESULTS
FROM MANY IMPRESSIVE INFLUENCES

Protpects of Further Foreign Financing Not Bright and
Statements That Railroad Labor Demands Will be

Submitted to Strike Vote Not Liked by Street

i High Points in Today's Financial
, Gold to the amount of fSSO.000 came in from Canada. Extra, stock,

initial and increased dividends declared. Bank of England's gold holdings
decreased in week, while Dank of France reported increase. Reported that
Philadelphia Company has bought Allegheny Coal Company for $2,000,000.
Price of bar silver4 lowtf in New York and London. Big demand expected
for steel from abroad as result of placing of European loans and credits.

NEW TfORK, Juno IB.
Tho stock market was under many Impressive Influences today and business

from tho opening was extremely quiet In tho standard Issues. Tho prospects of
further foreign financing were not bright. Tho leading financial lntorests bcllovo
that moro Umo should havo been allowed for tho secondary distribution of tho last
Anglo-Frenc- h loan. Thoso bonds wero heavy, declining from 95 to 9SU. and
this recession caused interest to bo attached to tho statements In regard to tho
now French loan of 1100,000,000 and to Intimations that a long credit of J260,-600,0-

will bo arranged for England. Probably all the funds to bo obtained for
this financing havo already been utilized in stabilizing storllng and French
exchange

The Mexican situation also demanded a good deal of attention because of
current reports that notlcos havo already been sent calling out tho National
Guard of many Statos. Tho dovolopmonts at tho railway conforonco also exerted

n Unfavorable lnfluenco and the statements thai tho labor demands will bo nub-mlt't-

to a strlko vdto created again a disposition to restrict trading in railway
Btocko. There was a Bhow of strength In tho general list at tho opening, but this
was of short duration, and during tho greater part of tho remainder of tho day a

"wavering tendency provalled, although prlco movements wero in most cases con-
fined to within fractional limits.

Companies Declare Extra, Initial and Stock Dividends
NEW YORK, Juno 16. Tho E. W. Bliss Company has declared an extra

dividend of 11 per cent, on tho common stock In addition to tho regular quar-terl- y

dividend otJL'A, per cent Tho samo extra dividend was paid on tho common
In March of this year and in Dcccmbor, 1915. In tho last three quarters tho
company has paid 374 per cent, on tho stock. Tho regular quarterly dlvldond of
S per cent, was declared on tho preferred. All dividends aro payablo July 1, to
stock of record Juno 22.

Tho Gulf Statos Steel Company has declared an Initial quarterly dlvldond of
1 per cent, on tho second preferred stock, payablo August 1 to stockholders of
record on July 1. Net earnings for May after alt interest, depreciation and other
reserves, etc., wero $204,890, or $787,912 for tho five months. Tonnago of unfilled
orders on tho company's books again stands at a new high record.

Tho Quantanamo Sugar Company has doclarod an annual cash dividend, of 12
per cent, or $6 per share, and a stock dividend of 9 per cent, or $4-5- per share,
both payablo July 1 to stock of record June 20. Tho stock dividend will bo paid
on tho basis of par $50. Last year tho company declared a cash dividend of 12
per cent and a stock dividend of 10 per cent

DENVER, Juno IB. Tho Midwest Oil Company has resumed tho paymc it of
dividends on tho preferred etock by ordering a distribution of 2 per cent quar-
terly on tho issue, payablo July 20. It has beon Indicated that all accumulations
will be paid this year. Tho company has $240,000 in surplus account Holders
or record July 1 will recclvo tho dlvldond. Back dividends amount to 8 per cent,
the company having stopped payment about a year ago.

BOSTON, Juno 15. Tho trustees of tho Boston and Worcester Electrio Com-
pany today declared a semiannual dlvldond of $l.B0'a sharo on tho preferred stock,
payablo July 1 to holders of record Juno 23. Tho increase in tho dividend from tho'
usual $1 declaration Is reflection of tho steady growth of tho business and develop-
ment of tho territory served by this lino.

More Canadinn Gold Deposited in New York
NEW YORK. Juno 15. Gold to tho amount of $2,250,000 has been received

from Canada and deposited at the Assay Offlco for tho account of J. P. Morgan a
Co. This brings the total on tho present movement up to $53,640,000.

BUYING. BY SHORTS
MAKES WHEAT RALLY

Early Liquidation Causes De-

cline to Low Levels for Pres-
ent Downward Movement

GRAIN BELT WEATHER FORECAST.
CHICAGO. June 15. Tho weather fore-- at

far SO houra followat
lUlnoU Partlr cloutlr. probably local

bowers tonUht or i'rldaxi coaler north

.lUHonrt l'artir tloujr toniznt ana ti- -
d&v. DroDablr unMti

hla

lonisnti cooicr
northwest tonicht und northeast Friday.

iviaronain anowers attcrnoon or co--
ilxhti .Friday, partlr eloadr cooler east.

lUnneiota l'nrttr cloudy tonlfht. ponU
ily showers east and cooler northeast) xrl--

lows nnowert mis aiiernoon or tonisut,
cooler northnreott Friday, fair.

North and HonMi Dakota Generally fair
tonUht and llldny, not much chance In
temperature.

News

Nebraska Poaalbur unsettled tonisnt ana
Xrldar. not much change In temperature.

Kansas Unsettled tonUht and frldar,
possibly thunder showers sooth this after-Bo- on

and tonUht, nofmuch chance la tem-
perature.
CHICAGO, Juno 15. Considerable buy-

ing by shorts rallied the wheat market
today after It had experienced a period of
liquidation, resulting in new low levels for
the present downward movement Rumors
of sales of hard winter for export at the
gulf, a good demand for the cosh article
at Minneapolis and Winnipeg, heavy clear-
ances from the seaboard and relative
strength In corn helped; the tone.

Final prices were below the beat on
profit-takin- g, but they were above yester-
day's last quotations. In the early deal-
ings the feellnc was depressed, there being
a good deal of bearish news.

Particular stress was then laid on the
enormous supplies, with the movement of
new American wheat to market in sight A
authority here said that the United States
Wpuld havo more than 200,000,000 or ex-
port and carry-- over on July 1, against
(4,000,000 bushels on the corresponding
late a. year ago.

Corn developed a firmer tone after It had
abown easiness, but ended below the top.
July displayed a good deal of strength.

Oats Improved after they had declined
ajjr, but nnlsnea irregular.
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New York Bond Sales
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New York Stock Sales
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VIGOjROUS DEMAND
FOR CURB STOCKS

Trading Is Moro Important Than
on 'Change Many Issues Sell

Up Some High Records

NEW YORK, June IB. Transactions on
the Broad Street Curb today were far more
Important, bath in character of the trading
and prlco movements, than on the Stock
Exchange. Many etocka were In vigorous
demand and made, substantial gains, with
some Issues selling at new high records.
One of the most Important features was tho
Initial trading In Stutz Motor Corporation,
new on tho Curb, which was traded In
at G6 to 65. '

Atlantic, Quit and West Indies contin-
ued In vigorous demand, ndvancmg 8 points
to 67 V4 and tho preferred roBo over 4 points
to 69, Chevrolet ranged from 257 to
260, and United Motors, af(ar selling at SO,

dropped to 70 H.
United Verde. Extension, which has been

moving upward steadily for s6me time,
made a further advance today, setting above
36, against 83 at tho close yesterday. Cuba
Cnno Sugar, otter advancing from 00 to
63, reacted to 00, with selling attributed to
dissatisfaction over tho announcement that
tho company Intends to use net earnings
for tho purpose of acquiring additional
plants.

There was a good deal of talk about a
Corey pool being actlvo In Mldvale Steel.
Strength was shown In that stock for a time,
which advanced to 68 H. but this gain was
not maintained, The oil stocks wero qulot
and without Important change.
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White Motors Bojf
World Film 1

BTANDARD OIL BTOCKS.
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S O of Now York 208

OTHER OIL BTOCKS.
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SIINTNa STOCKS.
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COTTON PRICES SOAR HIGH

DDE TO WEATHER CONDITIONS

Traders Ignpro Weakness Liverpool
During Early Dealings

NCW TORIC, Juno Another stead)
openlns In the face of sharp declines In
Liverpool shown on tho Cotton Ex-
change this morning. Prices wero 2 to 4
points lower. Weather conditions in tho
South were considered less favorable for

crop, and Liverpool weakness
virtually Ignored because It was believed
to be a readjustment to lower freight

New Orleans houses were the principal
buyers here and street Interests also
purchased. Room operators and local spot
houses the leading sellers. Business

In comparison with recent days,
and after the call the market held at about

opening levels.
The market showed Increasing firmness

during the mlddlo of the morning. Owing to
the continued rains, weather conditions
wero considered less favorable and people
who had sold recently In belief that
the plant making rapid progress, ap-
peared to be covering on the advance which
carried prices some a to 9 points higher.

The market showed continued steadiness
during the middle of tho day on less
favorable view of weather conditions and
the talk of larger exports. Active months
sold 9 to 10 points above last night's clos-
ing figures and some 15 to 20 points above

low level of yesterday.

March
July ...
October
December
January
Ausuat
Hoot

Tea. cloae. Open. 11
.i..'d 10.2a
.12.72

...,12.88
,...la.u3Il 18.10
....12.711
....12.80

12.83
13.00
18.08
12.72

12.70
12.8U
18.03
13.10

Asked.

13.15

02

ss

25M

"5..

rates.

Wall

were
small

12m. 2
12.70
12.01
13.00

10. H2
12.7H

Liverpool Cotton
LIVERPOOL, June Spot cotton today

quiet, with a decline of 6 points on the
basis of 8.26d for d. The sales
were 5000 bales. Including 4000 bales Amer-
ican. The Imports were 14,000 bales,
American, The market for futures closed
quiet but steady at a net decline of SH
points to an advance of 214 points.

Srl(

stock

Hendee

Ilronie

NEW YORK BUTTER AND EGGS
1W TORK. uno IB. DUTTJSR Outat

auatained with ditflculty. Kecelpte,
Quotations uochanzad v.b

EGOS HUth rradea steadier, with medium
sradaa unimproved. Receipts, 23,037

caaas. 24 Vi 020c.: extra flrats. 2ai O
24ci ttrata. fj2&i wBle. 28027c; brown.2oct mixed color, 23 O 23c.

ADVICE

We Invito inquiry from persons
contemplating conservative in-
vestment and shall ba glad to ad-
vise regarding: any current secu-
rities, or submit a selection of
bonds made by our organization

trained Investment Bankers.

Edward B.Smith & Co
EautuauiD 1S8X

BANKERS
Jittntar tftw York o4 PAItoAtlpUj

Stock jrcaaajaa
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FOREIGN EXCHANGE
NEW YORK, Juno 15. Tho market for

foreign exchange In tho flrst hour of busi-
ness today failed to dlscloso any anima-

tion. Tho only features were the firmer
tendency In relchsmarks and a shading In

Italian and Dutch exchange Sterling was
quiet. Quotations: Demand sterling,
4.75 11-- 6; cables, 4.70 ; frano cables,
5,91 H: checks. 5.917s ; relchsmarks, 76 U
and 76. These figures show a rally of
about o from the low level of Wednes
day. Other quotations wero lire cables,
6.40ft : checks, 6.41U ; Swiss cables, 5.24V !

checks, 5.25: pesetas, 10.10 and 10.15; Vi
enna, 13.05 nnd 13,10; Stockholm, 29.87 nnd I

29.95; guilder cables, 4111-1- 6; checks,
4113-1- 6; rubles, 30.68 and 30.62. The
rates on Italian exchange above quoted
show a decllno of about 2 Ho since the
close of last week.

Quotations In the early afternoon were:
Demand sterling, 4.75 11-1- 6; cables,
4.76 franc cables, 5.91 U ; checks,
5.91T4, relchsmarks, 76ViS76; lire
cables. 6.41; checks, 6.41V&; Sjwiss cables,
5.24U; checks, 5.25; Stockholm, 29.88
29.95; Vienna, 13.0513.10; guilder cables,
4111-1- 6; checks, 4113-1- 6; pesetas. 20.10
20.15; rubles, 30.5830.62. The last men
tloned havo not as yet reflected tho half,
million loan arranged.

Phlla. Co. Reported Buyer of Coal Co.
PITTSBURGH, Juno 16. The Allegheny

Coal Company has sold Its mines, plant
and equipment for $2,000,000. The buyer
Is said to bo the Philadelphia Company.

NEW YORK. June 15. At tho ofllce. of
Ladenburg, Thalmann & Co., It was stated
that tho Pittsburgh dispatch reporting the
purchase of tho Allegheny Coal Property
by the Philadelphia Company for $2,000,-00- 0

was premature.
It wa3 admitted, however, that negotia-

tions were under way for the purchase of
the property and that consummation of tho
deal is expected In tho near future.

Condition of United States Treasury
WASHINGTON, June 16. The condition

of the United States treasury according to
a statement issued today was as follows:
Net balance In general fund $137,836,990;
total receipts, $35,125,411; total disburse-
ments, $28,662,368 ; deficit for the year,

exclusive of the Panama canal and
publla debt transactions.

May Absorb Lobitos Oil Shares
LONDON, June 15. It was reported, here

today that tho International Petroleum
Company intended to make an offer to
purchase the shares of the Lobitos Oil
Fields, Ltd., at $10 each. Lobitos Issues
were particularly strong on the Stock Ex-
change today,

mevtsem EUROPEAN SMBL ORDERS
TO FOLLOW THE PLACING OF LOi

Opinion General That Belligerents Will Be Forced to Bu

iiaw rroaucts in uaig v uiuiu superior
Again Active and Strong
. l I. Il kflttl 0r1 rinii,!. tV.it. 4 . a.HV esprcMloM n near.,
nr4 nrrterfl.

.n - -- --
The ".-- --"."V . Ml v8 t ttaT,Blka... a - - ...

opinion la beeomlnt; quite general In" "J8
plnclnur of further loans or credits In trjis
country for tho account of various European
nations will bo followed by purchasing vari-
ous products on a comparatively large
scale. ,

There are many who hold to the belief
that while the belligerents will not buy war
materials In ns large quantities as In the
past, because of the Incrcaso In manu-
facture of their own countries, they will
bo forced to come here for tho raw products.
Steol Is prominently mentioned.

It Is significant that many copper
nro of the same opinion, and

that buying of copper for the account
of the Allies Is not by any means finished.
That steel also wilt be needed In largo
amounts Is tho general belief. It is pointed
out that while tho manufacture of muni-
tions In foreign countries at war has been
Increasing there have been no additional
sources to supply raw materials, and this
country will bo called upon for additional
quantities from time to time.

All Interest In tho local financial district
today was centered In Lake Superior Btock

LIVE STOCK QUOTATIONS
CHICAGO. June 10. HOC1S Receipts, 23,000.

Market Ktronit to ahade lower, Mlied and butch
era", H).30(3l.00l irod heavy, tn.OAQ 0.001 rough
heavy, 10.30(10.001 ifaht, SD,0S0.80 pits,
SS.lodtOi bulk. 18. 03458. 85.

CATTLE Itecelpta, 45.000. Markets etendy.
Ileevea, J8.234H1.40I cowa nnd helfera, H.2SO
0.401 atockera nnd feedera, 10.8308.00! Texana,
7.nnt).25l calves. IU.1511.73.
SHEEP necelptn. 11000. Market ateadr. N.tire and Weatern, I5O7.00; Inmba, J8.loSll.40.
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X. Tork.404,40il..lb(l 1807,208.170 J350.14o!480
Fhlladelph!
iionion
llaltlmore
Cnlcaro

New Tork
Phlladelohla

j,aKe

ia.

B.A
--Ay.

BANK CLEARINGS

J
uoaion ... a

SV,

all.

with corre- -

1014.

41.U1Z.OUU VU.8UU,HSU 2O.UQ0.024
3o:o7J:467
04,435,087

'iifloOoo
51.000,008

KATES FOR MONEY

Chtcnro

BAR SILVER

iio&ljio
62,801, 870

Time.
04

8HS4
(bitt

Ixindon bar stiver sold today at 80 l10d..oft
Commercial bar silver Now Tork was quoted

today 02T4c. decllno ot lie.

- o

lit S

4

In
in

nt a

PUBLIC SERVICE

SECURITIES'
Public Service Securities arc a lien
on tho success of communities.

Luzerne County Gas & Electric
Co. 1st Mtge. Ref. 6? Improvement
5 Gold Bond's.
C Are an absolute 1st Mortage,
excepting $23,000, to retire which an
equal amount of this issue is reserved.
C, The Company is making rapid strides
in the very fertile territory surrounding
Wilkes-Barr- e,

'
serving a population 0?

143.000. .
C, The American Gas Co. acquired
the property in 1908, since which they
have expended $1,116560,09 on it.
CL Free Penna. State and Normal
Federal Income Tax and nets at present
prices about 5.25

Bate: Ayliig 6. "fouixg
Land Title Bldg. Philadelphia!

Pres.
w. irxuusCom'I lJank. W. V.IV. WALK15B, I

iuHriinaDurir. w. va.
S. Dlatrlct

D. O. Hhepherdatown. TV.
Vice-Pre- Weat Va. Man. Aaao.W. OVLl',

Frea. oil & Co.
CIIAUI.IW MADDKN.

Seo'r ft Treaa. Uarnett & Oas

12. hn.T ?'h of ih.r5
with he"S W7" . 1 ft .bni2

cent Ineomi weV0 '"J1 , 3
39. Both the stocks and LJS. M
from tha beat of tho day" The' i8
nctuM news to account for th? nVbut there were" reports that the "i1earnings nro showing up well a PC0I'M''
with laBt year nmi w totti
are very busy. Itesumptlon natLpl4.Bt
Interest on e "JKgwas talked of. Some of lh.L0ct?
was som was for foreign W3accountstock has been lying In a."trong bo.hntfWi .m 11,.

unloii iriy'underXrtWCWa amount of stock o'.
Mostly prlco movements were ,. ...of advances throughout the ll?t

hill and Schnvikin ir. . Mint.
new top mark for thn v.n, -- 5 ?"r"
"?' VP ??'cotr Storage Bill SUf-

.' nH a
. l n"aaelphlB IUpid iwiT-sittrust cert flcales. itt,i

United Qas Improvement nnd PhliaSP
F.,cflli,a ,Ex?eptlons to theNavigation and York tonJ&mon, although the losses In ffiwero not great lM"

OFFICERS

MINOK

Stronger
Investments

The wonderful prosperity of tha
United States lias bo increased
the earning capacity and theassets of many of the companies ,

whose securities we recommendfor investment that, while these
securities can still be purchased
to yield a most attractive'return
they are intrinsically stronger
today than they ever have been
before,

For example, wo Invito requeatafor Circular No. whichdescribes a atrone flrat raorttai,bona yleldlne over nve partax free In Tenna.

' A. B. Leach & Co.
Investment Securities
115 South Fourth Street

Philadelphia ,
New Tork
Uoston

Chicago
London. Vns. Puff'

McINTYRE ,'
CONSOLIDATION

Mclntyro. Mclntyre Extensionnra tr, Kr rnmn trio tA hiK m '1r;: KT..ir--v- -. ';" rvi.'Pf -
duclnK told itinea of North America,

ROBERT E. KEMERER
Member Standard Stock Exchanre.

Toronto.
000 DIlKtEL bldo., rnnvA.

Lombard 3033 Main 8163
23, JRroad Street. New Tork.

108 Ilav Street. Toronto.
DIRECT WIItES TO NEW

1011K AND TOUONTO;

INVEST IN MORTGAGES

AT

Recommended by

T. WELCH
1328 Chestnut St.

Barnett Oil & Gas Company
Authorized Capital Stock, $2,800,000. Authorised Ia.ue, $1,000,000,

Fuir Paid and

J'J8, CUM", Frealdent New Martlnavllle. XV. Vat,Formerly General Manaaer. Weatern Dlvlalon. I'ur. oil Comcanjr.r. u.axjsriiKNH. Vlcc-1'r- ei dent UliMllnr. w. Vn
Vth V" Standard Oil Company.CIL.VItI.ES MADDEN. Secretary and Treaaarer Wlieellnr. W. To,

U.

ju,,.vM u,, uu company.

ueaix,Wellaburg,
SIOAIIT

Attorney.
V.

E.
Harnett On

OU Co.

bonds

and

DIRECTORS

niNOOOLI),

ABTnmt TT. Haltlmora.
Vlce-Pre- a. H. A O. II. B.

Wheellns. W. Va.Iw H. & O. It. II.
W. IIOWAKD Baltimore.

Attorney at !aw,
li. M.

Vlco-Pre- e. Harnett Oil & Gaa Co.
A. A.. WI1ICAT.

GENERAL COUNSEL
Ins. and Ileal W. Va.

JOnN A. IV. Va.
JV.

tllg
MARKET

S"."

5.4

BEN

THOMPSON,

ItANDOLI'lI STALNAIUUt.
Department.

HAMILTON.
STErllKNS,

Uatate.,

HOWARD, Wheellnr.
IIOtVABD 1IAMII.TOM. Baltimore.

SubatantiaUtv EBMent Management Gasoline rroductlon- -
THKRE WAN ACTIVE MARKET ON.THE NEW TORK COT II TOR TniH STOCK

TIIE PRICE HAH STEADILY ADVANCKD WK UECOMMENDKn ITS PURCHASE
AT K.OO.IN VIEW OF THE ABOVE STATEMENTS AND TIIE POWERFUL FINANCIAI,
INIEBKtTS HKlIINn TIIE COMPANY. WE KKCOIMEND THE PURCHASE OK UARNETT.
OIL AND OAS BTOCK AT THE PRESENT MARKET Pit ICE. AROUND Xt.OO PER SIIAKE.

Circular No. S on request.

E. H. CLARKE--Speciali-
t. in Oil Securitie.,

27 William St., Now York City

New Issue $1,000,000
Government of th

Province of Nova Scotia
Ten Year 5 Gold Bonds

Dated 1st January, 1916 Due 1st January; 1926

. Principal and Interest payable in Gold in New York and Halifax.
interest payable 1st January vand July.

Bonds in coupon form, registerable as to principal.
Legal Opinion J. B. Clarke, K.C. Denomination $1,000

These bonds are a direct "and primary obligation of the entireProvince and are payable from Its general revenues. They are alsotree from succession duties and taxation in Nova Scotia. '

Price: lOIVs and Accrued Interest
Yielding over 4.83

(Payment in New York funds)'

, Orders may bo telegraphed or telephoned at our expense.
A

Wood, Gundy & Company
114 Wall Stret

Torea NewTork Moti

Jlaltlmora

I'lllVATE

Dlvldend)

AND

1


